72)

DNA - MONEY, Delhi, 23.1.2018
AADHAAR

Page No. 2, Size:(8.64)cms X (17.12)cms.

Aadhaar to eliminate
multiple PF accounts

Kolkata: The Employees
Provident Fund Organisa-
tion (EPFO) on Monday said
it will be able to eliminate
multiple account numbers
of an individual once the
process of seeding Aadhaar
is complete.

“Aadhaar seeding and
bank account linking will
help do away with multiple
provident fund accounts,
once merger of accounts
happens with the help of
Aadhaar seeding,” addition-
al central provident fund
commissioner S B Sinha
said.

He said bank account
linking will help members to
remotely manage accounts
and for claim settlements.

Regional PF Commis-
sioner Navendu Rai said
there were 26 lakh regular
contributing members in
West Bengal at present, but
the number of PF accounts
issued from the state was
about 70 lakh.

“On an average, one per-
son has three provident fund
accounts (in West Bengal)
due to change in employ-
ment,” he said.

Since July 1, 2017, Univer-
sal Account No (UAN) gen-
eration requires mandatory
Aadhaar seeding, bank de-
tails and mobile number.

Sinha said for old account
holders, seedingis being car-
ried out. He said online sub-
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to remotely manage
accounts and for claim
settlements

mission of claims and settle-
ments was possible in case
of Aadhaar-seeded UAN
holders. “Employees will not
require transferring their
PF account to the new em-
ployer as with Aadhaar-
seeded UAN numbers, trans-
fer will happen automati-
cally and seamlessly without
any intervention of the
member,” Rai said.

EPFO will send its offic-
ers to residences of pension-
ers for life certificates in
case they need this service,
and was procuring gadgets
and tools for it. “EPFO has
commenced self-certifica-
tion for pre-mature with-
drawal and pensioners’ por-
tal for disbursal details,”
Sinha added. —PTI



