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Skip Physical Form to Open
NPS Account via Aadhaar

Press Trustof India

New Delhi: Simplifying the process, pension
fund regulator PFRDA has dispensed with the
requirement of submission of physical appli-
cation form for NPS account opening if done
through Aadhaar verificationand e-Signature.

Pension Fund Regulatory and Development
Authority (PFRDA), in October 2013, had allo-
wedacceptance of e-KYCasavalidprocessfor
Know Your Customer verification in addition
to the other permitted documents of identity
and address.

“Ithasnowbeen decided...thatincase the Po-
int-of Presence (PoPs) integrate the e-
Sign...within their applications for online ac-
count opening for NPS, the requirement of
sending the physical application form to the
Central Record keeping Agency by the sub-
scribers/PoPs shall be dispensed with,” it sa-
id inacircular,

National Pension System (NPS) is the go-
vernment's flagship social security program-
me. As on November 30, there were about 1.4
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assets under management

crore subscribers under NPS with over 71.61
lakh croreassets under management.
PFRDA said PoPs would be allowed to charge
amaximum of 5 plus service tax and cess per
application for the e-signature service being
provided to the subscribers. “With the applica-
tion of the eSign facility, alarge number of the
subscriber having Aadhaarnumber will be ab-
le to open NPS account without any physical
document requirement,” the regulator said.
As per the rule, the electronic signatures fa-
cilitated through eSign — Online Electronic
Signature Service — is legally valid. E-aut-
hentication technique using Aadhaar e-KYC
services isalso legally valid authentication.



