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Market regulatorrevives eKYC
procedure for MF investors

Mumbai: Inamajorrelieffor the mutual fund industry, the market
regulator has brought back Aadhaar-based eKYC. Inits Tuesday
notification, the Securities and Exchange Board of India (Sebi) did
not set any upper monetary limit, unlike the previous version
which had alimit of 350,000. Sebi-registered mutual fund distrib-
utorsand advisorswillnowbe able tocomplete the e KYC process
by registering themselves witha RYC useragency (KUA) asa sub-
RUA.

The KUA willin turn be registered with Unique Identification
Authority of India (UTDAI). Only resident Indians will be eligible
forthe eKYC process. As per the notification, registered mutual
funddistributorsorotherintermediaries can complete Aadhaar-
based e KYC by directing the userto the website of the KUA. Once
the user’sdetailsare authenticated using a one-time password, the
intermediary would display authenticated detailsto the userand
ask him or herto complete any additional detailsrequired by the
KYCrules. NEIL BORATE



